
J.K.R-icJr.&Co.WlllScii
100 .liiminun. Pfl of \mrtlr_.
|( HufTnl" l'"PI>" * Hraa*
loo Rnraru* 4 » I'M
"IXi 1 mnnerlnnd 1 orp'n 4 em fl rr»

arm mm .*. HobuH-an Home.
.,.,. i __,tern Steel i om .- Ial Pfd.
,. i \\ Bltaa 4 .tn

10 (.rimi.pi:. In-iirnnea"
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flfl l nli,-,l l>r» (.ooria Coin
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(.no 1% Ii.i.- K.m - WtmtW 4 »m.

J.K.RicCaJr. & Co.Will Buy
1,-0 \liimln.ini I <v of .merlcg.
100 \nirri<:,n I ianaml.1 I'f"'
Ml \ii.i-ri, an I > .i".mii.l < "'"

Mvo « im X. (auborha* Homr-
i.ni i wtrrn Steel (all !_.».¦ I

... r. . ...>r 1 I r .n- I e

ll \\ Johni M.n.ille < om * rirt

llMi Inter-.,II Krt.i.l I .. * Tf.1.
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x. i, hr-lrr l.rpeating .rma

SOO >.. h.lr II". U \\«.er 4om.

|| >,. r.l, hr.irr lu-.in_n. r

J.K.Riee,Jr.&Co.
_____ taai Wall Bl M

Am. Gaa & Electric Co.
Am. Light & Trac. Co.
Cities Service Co. Stocka
Pacifk Gai & Elec. Co.

Bought Sold Quoied
Lamarche & Coady
Phone 9970 Rector 14 Wall St

Burns Bros. Ice Corp.
Hopkins & Allen Arms

COMMON & PREFERREO

Kiely & Horton
rhnn«> I.roR.l rs.n.

STANDARD
gj 1111 IIM tftm » ¦*' gj] ' SS '

1" Atlant" R'Snlnt ¦
- R.-'.a P. L.

WrmM P. I I M 'r*'** .*.** L,n,

cf mdlsna _ H» Pann 011

M | n. of N. J. ^25 S>»»n fl Huch

CARL H.PFORZMEIIvlER&Car^. <-- 4 Braad U Bn>__ Bt. a V.

IMVE5TMENT SEGUR1T1ES
Bigelow & Company
U Pine St. Phonr 6290 John

American Bank Note.
Babcock & Wilcox.
Mahoning Coal R. R. Pfd.

FREDERIC H. HATGH & CO,
Thone ..road B14S. M Broad BL, *»'« York.

. ill »

Wm.A.Read&Co.
Investment Bonds

Nassau & Cedar Streets, New York
_0 alphlfl Pna'nn I.on'.on

RMetropolitan Trust Co
tovhea appointment asTrtt»t_-«. Reg-

,r Tranafer Ajerrrt, Ex_rct.rtOT.Ac.-
ator, Gnardiam or Reeerver.

49 Wall St 716 Fifth Ave.
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Invitrs Trade with Sweden.
I M Raaaraaen, American Consul to

Goteborg, Sweden. will he at the Now
York enlcea ot the Bnrean of Foreign
and Dflflaeatlc < ommerce today and to¬
morrow from 10 a. m. until p i,..,
where he will meel all Neaa *i'«rk baai-

-... ariah to inquire abont the
possibilities for trade in the Scandi-
navian coui

Four Unidrntified Bodies Found.
BeflVee af four unidrntiCied men were

feaad itiag in the Baa!
te Dfl laborers be¬

tween thirl v years ol.) ln
Brooklyn aad Manhattan n_eryaea the

I identifleal

lt\NK MO( U
M

. . i ......
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M
I
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REVIEW OF THE
WEEK IN FINANCE
Stocks Fall Violenlly as

Break wilh Germany
.Scems Near.

RAPID RECOVERY
AS HOPE RETURN4S

Modcralc Dcclinc While Note Is
Awaited Result of Tem-

pori/inp Policy.

14 brief period BTOBBd the opep
ing Friday the atock market gave its

aa to how a brpak with Ger¬
many waa regarded. Deceived bv th«
1 Brly paaaages of the German reply.
ccmmission house customcrs e*

stocks sold rrgardless of prices oh-

tained, and nvrrnisrht hreaks of up lo fi

points or more in active issucs waa
the reault. Much has been said of
how thoroughly the worst had heen d'S-
counted and of how little our domestic
alTairs need be diaturhed should wa
sever relations with Berlin. Thia ia
a time of world upheaval. however,
and to many, it waa shown. the chances
of diatnrbaaea aeemed large.

Fortunatcly, the first impression of
ihe reply to our demand for a civihred
method of submarine warfare proved
mcorreet. The nish of selling
ened, and by the end of the day pncea
had more than made up their early
loaaea. There remained. however. the
memorv of a few momenta of over-
v helminf* <-.' Ih huyera only
of the most unsubstant ial charactrr.
lor tifteen minutes. before hn'
4-e'tled down to compntativc sanitv.
dealings wer- on a scale that if con-
tinued for the fire hours to the close
would have mean! a dav's total of well

.000,00(1 sharea
A apurt of rismg prn-ea at the start,

besitating marketa with gradual reac*
tion and a sharp hrcak and sudden
rally, when Germany'a answer to our

oemands was received this givea the
.ie* laat week. We

had threatened that unless the method
i'f submar'tie warfare atrainat com-
ireree was ehanged we should break off
altoceth^r diplomatic relationa
(lermany. *">ur demand waa BB4
our course if it Waa not complied with
npparpniU plain had il nol been for

i .{<¦ of lndrcismn that had |
aince our citi/.ens were killed on the
Lusitania.

Waiting Period (aim.
W«re it BOl l°ng drnwn out

period of patienc serurities micht
weil have been expected to show somr

thinp more than the ncrvousness that
marked last week'a dealings while we

v ere waitinjr for news of flermany's
'.-.. As it was, prieea in thi? time of

suspense gave way llowly, ard tl
of the marketa diminished instead of
teing enlarged underprcsture ofappre-
hensive selling. Speculative accounts
for the rise had been lightened in the
break that came two week* before,
when the I'resident Iad our case
against Germanv mgresa and
sent his meSBBga tn the other 1 de.

week*8/ early declire was hardly
more than could he BCCOanted for bv
natural reaction from the over-rapid

ry of the 4veelv preceding.
While caution prevented new buving

orders from the general publie, there
.tle liquidation until Fridav and

marked ahaenca
the trading. Dealinga foi mo I o: the

44 err of a highl* I rhar-
acter, eentring in a fl
could easily '.>o moved up or down, or
which
the ordmarv domi of the iii.v.
The war order jrroup as a whole did
not do particularly well, and rei
from the i-teel trade <.f new munit on

eontracta fell nn harr.-n grOBfld. Ar-
ranjremrnts with the
ment to aliow our forces to rrmain in
Mexico tinmoleat.'d did little for tbe
general li--' and benefited only slightly
aeearitiea ef ror p
lay in the troobled region to the South.

Bond Ba) ine Sla. k.
Buying of boi ilv ceased

aa iaveatoi until
torna light waa thrown on
course of our mtei nat ional affair..
There are still a lari>e amount of bonds
waiting to be placed with t;nal al
and some r aringa wera made
at eoneessiona, bul only ilightly below
the market. ln the main pricea were

fairly well main'ained even on Fri-
duv. Selling here for Britiah aeeount
practieallv ceased. How well the mar-

had Lon¬
don liquidation been rontmued was q

n that Investment houaea
glad they were no* eompelled to an-

Kven in Frida tement the
morev markel remair.ed , aim. At their

call loans were not made abovc
.'; |.er cent and n

of 1 per cent
iiboi a the rati

week, 1 nie loani eould he had
readily h*
from those of the daya preci dii a Pei

I-anking c.r -e interna-
witl

than was shown in thr atOCh IB
but rr.

tiva to threatened *e of flaan-
i- al affairs. The truth ia thal
banking position ia sound. in snite of
the sudden WBB8
that eonfldeneo haa been immeasurablv
strengthened by the rnobiliaation of
our resources through the F'deral Re-
aerva aet.
Stcrling exchange. which for 'wo

months or so had beei ed Bt
¦'.'<', or better '"or demand. j-!'' below
i mi", laat week. Tha ¦. ; lorig
1 i en nn art 8, 1 " ly un¬

der Control by bankeri here and in
London. Pi A rench
loan, placed lia months or so ago,

gradually heen drawn upon; sales
of H: ecui Itiea turned over to

...ii ii iea by pi rate h
hai .. been large. F.'r some time in\ cst-

« heen light, as intend-
at caution

-ahs adviaable, m view of the threat*
et.ed break with Germany. so off*
of bonds for British aeeount hav.
ened. In some quarters :t s heid
unlesa a rhar.ge :n the inveatmel
nation brii bonds
u will b,. oeeeaaary aithar
ling rates dl boad pricea sent

irta from this country in March
rd the immi of 1410

I .

l'i bruai ¦. ai ¦! a rei
r any oth. are in*

ighar
tquat onal debt*. Il
of thia, BBipmc
of tha praai "rable

8 91.*
matea

1
Gold Bgl con. Bg i' any

ln March Iea tha ;

000 was broughl in and oui
\4rre nearly |1,000,00
among neutral nationi gold movaa
no longei are free and gu4trncd by the

STOCK EXCHANGE FOR THE WEEK
lollowlng U the uaual tahle givlng tne number of ahare* of all *lork»

drall in for Ihe week ended Mav fi. togelher with the hlghe.t, luwent and
tinal price* and Ihe net rhange* of Ihe week. and Ihe high and low |irirei ot
Ihe fSSI 1916. and the high and low prltei of (he >ear Itll

Total .alr« for Ihe week. $4.014..".00. againM 4,0.11.700 a week ago and I.MI,-
J00 h >i-ar ago. From January i lo daie. .19..1..1,900. againM -j.'l.lnO.IOi. in 191 "i.
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ordinary commercia! rulea London .

rcleaaing only small amoun'* (

irable eumi have been given up by the

Bank of France 'or e\port, but with
turther credit in view here none .ome

to this country.

WEEKLY CURB TABLE.
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1 4 BJ 1 A«k

Ij|>4 |

Ifanu «

Ul 4.0
Mtc» Bei

s v 1. 1 r
N V M \ 9.. 14 M
N V Title. ..« U
N Y Trust *.) »l'i

Oa 4*1 Ml
P.e.lty Ai<"

.'. J70 3:".

t - M |

-'*r 130 14-1
W <v K T * M 170 :«)

Fall River Earnings Increasc.
Fall Biver, May I. G. at Haffards

S. 10. stock and bond broker*, issued

lay their statement showing the
dividcada paid by the eotton mills of
thM city for the second fiseal quarter.
The ru1.- >' LmM rlus per cent, the
higheat in several years. The amount

to *tockholders is $409.67.',
on a ra| itlea of |30*MS,000 (»nly

rporations failed to make re-

.;eir ahareholders, but the
indehtedne.4.4 on these plan'.s haa been
matenaily reduced.

CHINA THE LAND
OF OPPORTUNITY

Guaranty Trust Predicts
Real Development of Re
public Will Begin Soon.

Th» Guaranty Trust Company has

prepared a pamphlet containing in-
formation about (hina whieh is in-;
tended to give American eommercial
and financial interests a closer knowl¬
edge of eonditior.s in the Far Kastern
republic. The bank makes the predic-
tion that the real development of China
will soon commence, and in that the

country'i manufaeturer*. eontractors
and engineer.s and bankers must share
or miss one of the greate.-tt opportuni-'
tiea of their time.
The principal commoditi"* exported

from (hina to the I'nited Statea dur¬
ing 19U and 1911, aceording to the
Guaranty Trust'a eompilatioa, were as

follows:
<

t l,i 14 1 < I
Waal ' <

... .

ii 4 III.ZTI
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Btraa brald
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"At the praaent time about ...'! ner

rent of China'a imports eome from the
I'nited Statea,'' cor.tinues the cireular.
"ipward of one-half of America'
per eenl --hare of China'a itnpor's ii
bow repreaented by 'he aingla item of
keroaene. Ihe raasaindar ia made up
principally of lumber, machinery and
steel produeUi tobacco and eotton
geadi

"lt ii itated tha- up to lf*9.') the
e Empire had praetically no ex-

ternal deltt. As a result of the war
with Japan and the indemnitie. to be
paid to foreign powers in settlement of
the military onrrations ncee-sitatcd bv
the Bo.er movement in 1900, a large

Executor Trustee
Chartererl 1822

The -Farmers' Loan and Trust Company
Nos. 1Q. 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York,
L0ND05, 15iCock-.pt.- Bt, S. W.; 26 Old Broad Street, H 0.

PARI3, 41 BoGlerard Haaa-ma-.n BERLIN, 53 Uater laa Lt.m, N'. W. ?

Travelers' Letters of Credit. Fo*3ign Exchange,

Administrator Guardian

foreign deht was incurred, which has
heen IntrOBBOd by railway and
loana.
"China'a total debt aa of 1911

ported a-i S'.nl'.'.l >-.-.000. .-f thil amount
the greater part eomprisea the foreign
debt, whirh 1-1 dividod into indemnity
and war loans, railway loans, general
loans and provincia! m d p'
Reckonad on BB e-timated populatioti

100,.h tha total debl pei
of (hina im low when WO ie. all the
value of its enormous reOBBKa

a ..

S. P. C. C. HAS REC0RD YEAR

Obtained Many lnnvirtion* of Adult*
U ae Maltreated < bildren.

Growth and broadened BCtiritiei .t
the N'ew Vork Society for the Preven-
tion of Craelty to Children i*

in the forty-flrat annual report of the

organi/at ion made publie yeaterday.
More than 18,200 compia'nta of cru

elty, evposure, neg'cct and delinquoney,
iavolviag (4,018 children, were acted
upon during
»\en thousand nine hundred and

nint;,-seven children | rough
the BOCiety'l room during 1916, The
BTOragl days. line thou-
-and children 4^cre returned to their
parents. Abuses discovered in pia. ng

American Brati Co.
Do Poot-Herculei-Atlat
Yale & Towse
Inter. Silver Co.

Lamarche & Coady
Phone 9970 Rector. 14 Will St.

Irena on "baby farm<" were brokin
up by

Daring tha year tl proi.-
cuted more offender-" at.a nil childr*.
and .^rcured more eon

pret ou* ) car. ln
l, whieh devotei ..' on ta

rr or.- Trrou-" ei
* 11

Iren, and 70 per cent
con\ icted.

Shifts Gun: Shot Nins Nose.
*. revoiver bullet nipped of a

Up aad grased the i
- ,

tally dronped hia gt lila a.
* sai

ling on Southem Boulevard, at
fValCB Avenue. wHt

i eurred.

WEEKLY SUMMARY OF BOND SALES ON THE STOCK EXCHANGE
The following table ahowa the -alei, hignc*t. loweat, Hnal prire.a and nel rhangea of all hondra traded ln en thi

New .ork Slork Kxrhange for Ihe week ended -alurda>. May U. \l«o Ihe higheM and l.i»»e«t pruea for the yeari
1916 and ItlB.

Total aalea for the week. ttijti 1,000. again.I $:0.2r,r',000 s werk ago and S^O.loi ooo a >e^r ago. Tolal isltaj fro»
Januar> I to dale. .17...019.000. againat $290,1 b.'..000 in 191.'..
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